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A Discussion on The Ownership of Residual
Control Right in Urban-Renewal Business
Plan Consent Contract by Using Gaps in
Contracts Theory

Tzu-Ling Lee*, Song-Ling Yang**

ABSTRACT

According to Urban Renewal Act, the Implementer shall be authorized by owners’
Consent signed by a certain proportion of the legal estate owners, and have to summit
it with the Urban Renewal Plan to the Authority for a review. Urban —Renewal Plan is
a reconstruction project carried out by the Implementer who is authorized by the legal
owners of land and buildings of some certain area. It includes making the overall plan,
calculating the proportion of costs borne by each party and the way in which benefits
are distributed, consolidating the intention of the owners, completing the review of the
legal process, and constructing in accordance with the approved plan. When both parties
sign the Consent, they will pre-set a “reference value point” that is agreed to be borne by
both parties after the accomplishment of the Urban-Renewal Plan in the future. However,
it often leads a decision-making choice between both parties that either amending or
withdrawing the Consent under the condition of information asymmetry.

This study tries to explore the ownership of the “Residual Control Right” of gaps in
the Consent that caused by the change of the reference value points during the contract
period under the condition of information asymmetry, in terms of the gaps that happened
in three different reference value points: the pre-determined reference value point of
the Consent, the reference value point when the Urban-renewal Plan approved, and the
reference value point when renewed estate sales or pre-sales start. Finally, through putting
forward the mechanism of “the settlement date of the Urban-renewal Plan” to remedy the

deficiencies of the Consent, in order to promote a well-planned urban renewal business.

Key words: consent, reference value point, gap in contract residual control right
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—§i &

NFARE R ER T A 2 OhRe A i < (A - e R A IRy 22 Brbr g 338 B 5 1 1 i
fie - it b B A Sy BB B R ST B AR BB 5 e (e #8335 P B
BRI - SCEE T EERE - AR B AT RERE - B D R8T
TV AREA T ET TR ) DA RS LA SRAEIEAE - WA
o AR HE HAE S B it i FE A - MEZ Bt W A MR A ~ A - Y
BEBFTERARE2EEB NS - HaR " 28 FREHIE - WRE T8
PRESAFHZ BB - B S8 NIRERRLA B THEE T TREE
IR, RE TEEE ) T T BB R R R S S B B T B e
FERIRER - EBAIRE R T A &8 | BRE SR ERFRVETT 5 B RIER
ERIFR" - SEREITIE B R S SRS EH N ERHE - HER
MANKoszegi (2014) FArltEfyzaZ k2 HIUES (designer) G2 HHE

1 BREE89.11. 112877 » FERE89.4.7~92.1.3 94531 ~95.4.2596.3.2~96.6.14 > 96.12.21
99.4.20 ~ 107.12.28 HA&SUEIE ~ 110.4.2052110.51 4 1EN 84

2 - FERERHRR RS S A R34 4F AR L B EO A s - SRS (M) -~ e
¥ B EES BRI ST R R AREE S~ A EMREE - R ARSI
FZE B A B LB P FERS -

3 MRIBES T AT R BIE 6~ 10 IS A T E AN T HTa T 5 - 12 i B S A ML I TR AR R 1 55 37
BRHE LR T B AL SR SR P RE N B P RE TR —E LER AR - IARIR SR 2415
BUE AT ARIEIE » $RAE2 R SRS - RIEHa DA X B 5T
Btk —E R mIFE L FE -

4 RESTHERTRBIZE3TIRHUE - i — LR A 1R G A=Y A R R S RS
FIESFA » ARy TEERAIA L AL (A) &R -

5 #iiE AT R E R AN AT fE R AR - BliiE DIE AR R
YIRS R = N2 AT ks

6 freien! TEUAERTOSH AT ER6025RFITR 5 B sEf Al E BARAER AL e AR EH S -

7 ARIBER T S RGIEE 3R EE 63K HE » BT « FEMRAIRGIE & B AT i S 2 BURF R

(H) -~ HEEASEERS - A0THERTe ~ B0 H S Eb8hs - AL (B) filifH -

8 B ALTHBURFSEE3 H 15 H AR F55095739904005% 4 (- BT AN B 2T N ZETEHE -k
BHIBAR )

9 #iHT T T B R R E R TR R E Har N2 23R 22 5 - FE Har I FERERRTE N
F R S R N ERRHARAY R - E AR - A2 5 AN B B o L W B G S 3 A BT i S
HEBREFBURT BRI T A L2 TEBIE T - A SCEEFHHart B 3G ERE T 324256
REERT G EF PEMERT R OVRRE -
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(reference ) #&5HE# (bidder) ' °

T R B SR B E AR R KRR - B ERERE
HUoh - KRS HELZ B IE  ALEEE H 28 - R BEI R - S
BhEE BRI ABARZ BN BT B E R TN E I - RS AT A
A S R B AR 2B I 2205 (gaps) 7 0 B2 TER AR AR
(transaction costs) " ; ASCLARIEEH AR 2 AT £ 2B B2 A - 55
HOTI S SRS T (R R B 2 B MR R - BT SR SRR R A A3
FIZ2 R B T I FUL A P A B PR ey 22 B 7 A B LR ZE B B B - 81 DU B R 481
IR R BT SR A R N e 2 R g SR =X -

=~ iR AERA R AR

TEARTE 2R HERIBUR - SRR 7% 22 2 AR SRR B ~ 3SR ERT B
i ranyigs) - 2R T 2 EERIFIEE NN ETE - Frines2z=ine T FgriE
#iH#E ; " (Residual Rights of Control, Foss and Foss, 1999 ) » [RINT#7#E 7% 38 By piAs

10 ---a designer may be able to manipulate bidders’ reference points to his advantage.-” A& EFZ
HHfreference pointsfiliff (r) FEHIZEE REFI A BLET i 25 A8 o RA TR AU E L BLRIRER | 5 A ifE
e o pHEFAREERFIA - FIEE 2 E R T E R EZEFER - (Koszegi,
2014: 1077)

11 BHLERG I IESSY) o (REZOBIEIN GEE2S% HES%
) -

12 Many areas of contracting have witnessed significant shifts from the common law’s formalist no-
contract outcome to the more liberal gap filling and enforcement approach embodied in the Code. (
Ben-Shahar, 2004: 389).

13 BRI, - IR AR A 20 AN TE 38 R S A T RIS BRI A - Bl AR AR AR - DR
T B A 5y AN A B A SR GE 2 RIS o A2 S AR TR BIIRARA - A fEETE
R~ ARG AT ERAIEAR - KL - S G RAE AR SR B Bl rh i B B KT 3R
& ° A > AppelHIBehraEflifiF R A Sy mAMESLRK IR L 2 G HIRE A LA [FIERRE (Wolfgang
and Behr, 1996; Kallay, 2012) f& « #5555 ~ B%GT ~ A ~ #2010 - B ~ 3% - I K
HITERA

14 ZENFE I BLR ISR 00 e R R i SRR T el T am R AR B OREE e L B BN N R 2R B e
FIRCE - BIFTEE T FIERTZEHIME , Foss and Foss (1999), ... who has the right to decide about the
missing things? We called this right the residual control or decision right. (Hart, 2017: 1732)
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B FIGRUSHE (residual income) FRAINYZEZEE - Hr2HLZBHTHARIAS S A
BENKFE (o) B2 FEESRETRORWTEESSEE > EEORTEEGABIE
FRIBEZEREETEZ - (CHEMEERNARE - BN S EEHEEENE
BT (Foss and Foss, 1999) 5 5L N R EREHARRE T S B R T ERIES
LRI ZE BRI P RE -

(=) TRERHIVHP 648 A TSI

Hart and Moore (1990) Z3HT3280 A58 2 B E T EE2A034Y - P28k
TR TR AR BT ABERY » WAkGE N B ER R - [N ETE T BB R
EEEMA B EE " RIERIEFIME s (Residual Rights of Control ) ' 5 55T
— I REMECR S TFRACREEEE T A - SESTRFEERERY IS 1 2E 21T R - BRI
FEAE A -

%@ﬁ’:@(l),ﬁﬁﬁ% 1/2ﬂI;I§H%? 1,H)§|H?j}
I I I

(2%%r) (BEE?) (BEE)

AMEEERESCEHEN  o(BE) WEIGEN  o(EH) JEUSEBIERY

B1 R&HE2E

ELHIRIRE B 23 B R — U5 Rl (5 S B P (A - e EDR(E Sk A foh e e
HEFRE BRI R BRIV FERISTIC - SEAIOHIR S 251 » 2 U 3
(o) #MEHEC =RGR - AR RN BRI F AR -

15 Alchian and Demsetz’ analysis rights to residual income are allocated to the monitor of the
productive team to ensure that he confronts incentives to supply an efficient level of monitoring
effort. Hart (1989, 1995: 63-66) residual income rights are divisible which residual control rights are
not “in the same way” (p. 64n) (Foss and Foss, 1999: 7).

16 The existence of such signals in our own species has been hypothesized from these observations.- Cam-
bridge English Corpus

17 SUE AR AR e TR T ARIKIIIERIBEEE § - REFIRISRIEUZLL T IAAERE | B R
FIRZLs -
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FERICASZBCHIHEHIME (Foss and Foss, 1999: 6~7) "AMEEZFIGRIFEFIFE -
BB AE ~ RIS RERE 2 - DU S ERIRER - 58 IIESAI » %
BT B - AR SR+ AN AT AR E AR R T IRRERY B AT -
LA AL EF 8 (Ben-Shahar, 2004; Tirole, 2009 ) -

Ben-Shahar (2004) fEHEREL T 2200 5 AURER » 2R MEraZEr -
BB Gyl A BRFE A o T FERPEHIRE 5 FIRE A S AR i R i i PR B RUE 1
HYEEEL (Crawford, 1990 ; FFEER » 2003 ; Hart and Moore, 2007 ) ©

FLRIRI AL AUSE AR L R G R ~ A 5 B IR E R EERER 43 - Itk
Gh » BRINEW FOETEEEE (moral hazard) ~ ¥i[7)#45 (adverse selection) LUK
USRI (signaling) S5 - fEEAEE R FmAyEE A - J0ED Bl o e i s i
A HNAAE—IEERY - ZERIh g 2 s (AR BERaAIR (TEI) &SRR BEH)
(1 » EFRFEEFEMERZ (non-verifiable) M JIATE £ T]#24{t. (non-
contractible ) MYZZERFIAC 5 PKIPLIETCTE RI - £ 0 E R LR e BRI A 5%
Ji e TREMr (Athias and Soubeyran, 2011) - FHEEAEREEZ (hold-
up) SERGRAIRTRIRENE - BISEAERN — i 2 A HCERELSIHE TEHE - KERE
& e R TR N * H IR N A K ] Re il & 2 A iR
AR+ 2T DUR I RIBRISCA CRTTS ) RO i 22 i R R WA AE — RE YRR 5 25 )
BRI ARITRIERPERE S BARIEE AR 2R R -

PR IA TH S B 5 v REAV B AR AS SR - (RER AT R R IR A (B Ba T B2
REJIMIFERE B8R (Hart and Moore, 1990) ° Ben-Shahar (2004) fRHAIRE
JiRIE AT 2 BRFGERL —2 » AR N HARPBRER - PIALERI R RFREE” (to be
agreed upon) * HPPEGE—JTETRESTR TERA MRV ERI B E R e nyac 5+ HHR
B AN B S THR T E - EEFHANETRE A AR EE T35 A (Ben-Shahar,
2004) e fUERE IS EEAA HIUERNIBE e - SR TEE R R
B EGERIRPEHIRE -

18 Alchian 1972 » FEFRRIER K HERY KR B2 B T Ry i i8 Se R 1T - T A2 BRI
HEARL -

19 Athias and Soubeyran, 2011: 4.-1,4-2.1.

20 WG A E I E Frm AR MG R A R - B fmile S (REY — 5 ml (e RIHI S5 — T BB M R& i w]
—RERUEEKAIFZE (Hart, 1995; Holmstrom and Roberts, 1998 ) o

21 ZLHJOHAZE 1A SR B AR A S A S B [R5 T ) -

22 # i Hart, 1995: 66 ~ 186.
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(=) BRFHM T 23 F®% (auction theory )

HHREEIR - AERAEWEEFAT - Koszegita i " UEZE |
(designer) ®i%it—%& "HIfHE 1 (bidder) ARSI R G2 T 255,
(reference point) ; Tirole (2009) FBASZKIHYIET G E I FRLE A G5

i (available design) ZifEZHK » E BTN HEER - ST EET GRS

(renegotiated) ; {HE%EFTH]FHS (foreseeable) fHEEE/: (contingency) €Al
AFIRAFEHIFAEE (fine-tune) -+ BEERERELKIRNHHEIIRGE » B E @ FHATHY”
FHFH” (rent-seeking) “BERIATERIVIE - (T AWEHRHERIIREIR A
(incur a cognitive cost to about alternative ) » o BFiTFRAINAIEEHLEAES (loss
aversion) ~ fE AfR5, (present bias) ~ FREASE (inequity aversion ) 2 5GsfE HAG
(overconfidence ) Fifa ] HIAYRHSEZHEL™ -

A SRR TR R BR R fan g~ e IO B BB E A7 » H B R S B B A2k IR
EREE - SRR IAAE SIS R (undescribable) + ERKITHEFR
WIIEIE 5 EE RN PRI 58 ML B SRR A A 1/ 285 BARRF 0 U BGE A8
F 0 SRR B E) - JE RO LR R EZE (EKHECR © Ben-Shahar
(2004) FrRdEpiimadh AR - A SRR AANEEE FE B - 2
PR A S ET M THER 5K (penalty-default) FIrses 200 5 22 ba ke B8 pa iy
ZZf#] (Ben-Shahar, 2004) - FHFHAEBEGRR I TafmEmE - 555 T EERIR ]
REMEREZ, - 4l1Bolton and Dewatripont (2005) ~ Ben-Shahar (2004 ) F3ft - Z2f5E
FAARER AN BISEES M F RS 53 T 1 ARE - DU T /2 75 2 BN PR s R T
i_ °

23 Rent-seeking, and not only the avoidance of ex post contract adjustments, drives individual
incentives for cognition. (Tirole 2009: 267.)

24 Cognitive costs have a broad range of interpretations, including ...... (Tirole 2009: 272)

25 Individual interests lead parties to fine-tune the contract ...... could put them in a situation of being
held up ex post. Completing contracts thus involves rent-seeking ...... a contingency is foreseeable

(perhaps at a prohibitively high cost), but not necessarily foreseen. (Tirole 2009: 266.)
26 Koszegi, 2014: 1076.

27 ...... the seller’s supplemental cost of this conversion or “adjustment cost”. That is, gains from
renegotiation are A a. By contrast, ...... (Tirole, 2009: 271) : fFE2HY «* AL (adjustment
cost) BifiFEEAS (supplemental cost) &Ry BRI RARIIES
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(Z) BARRHERZIEAMTR B LS

Hart (1995: 2) *HgH T KM AF K — @R TRAHERKLHTEFEE - &
— AR AR — R BT AM 5 — IR ARG AT L 0 S H#
R 0% o ) Hart and Moore (1999) M2y T &2 ) [IREEGRAR T FRIGRTE
THIRE 5 & AR A LT AR RERIRERCE » SERUROTIS T SRl 2 nl 8y - 5
AAIHERERY - BETTRGE AT (OMHY ) B58pkacs (1K) BEE: » e 2R =
PR IR EE 1555 RE )7 (bargaining power ) (Hart, 1995; Legros and Newman, 2008;
Tirole, 2009 )

FE TR B2 22 R R - B SN (Nash equilibrium) 547 - FI[H]
M5Bl J IR 288 ke (V) - BRI E RS A EIF R (Hart, 1995;
Legro and Newman, 2008 ) ° 55— » i&iEMaskinfTirolefft 58t m 5 HEEREE o BC
G EEMEAINA T A - ALERE =TT AR B - IR R BRI A
Fr B REASHG It Y B B EHCE EFIERFTSALFIE 5 fiku i ERE R T —X
W% | (lump-sum transfer) fAALIREKUE - IEBEEEERTERE N EEHIRIEREE
SYECREY 5 Kéllay (2012) [FIEAIMCA REERERERUEIBEH] - 28= > Hart and Moore

(2007) #H TR - SOlRAFEE ERVEE © (1)EEJTHI0E s Bl At € HadE
SEEIRER] - () FIBAERACHEE HIRFrf DU - 2509 > Tirole (2009) *
P Al By A TR ~ SR - BB S K H R A IR RS SE R R E T
#a%E - Ben-Shahar (2004) — IR B N2 » G T EME = EF]

28 Hart (1995: 2).

29 Hart (1999: 39) 38 FyfE5 & BLFE RIS R — BRI ZEBRFS Ay 2 » &5 T — R | i
RACILEIKEE -

30 By contrast, adjustment costs vindicate some cognitive investments from a social point of view. Thus
two effects move the buyer away from optimal search. The first is the desire ... to adjust the contract.
The second is the discount given ... for the standard contract; this discount lessens the buyer’s
incentives to move away from it. ... drives equilibrium transaction costs ... can be summarized in
the following way. As already pointed out: 1.Cognition is a natural source of adverse selection
in contractual relationships. 2..3.. tend to specialize in identifying potential bad news..4.Ex ante
competition need not reduce transaction costs. 5. Contracts are predicted to be strictly less complete
under relational contracting or under vertical integration. (Tirole, 2009: 267)

31HURZER © oA S RO R e B it — 7 W T B e IS 5 A
sk (TECHRRER) - SERmTZERRr RS By 8" (pro-defendant) TERFHHIN -

(Ben-Shahar, 2004: 390 )
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Ry EERE (EAHHEEN) - FHER B F A HESTIRER] (approve or veto
the missing terms ) * SR EAHZZRRAVIF AL -

= BMERERSEREERNSEEETRCESE

T T A T R R A R RELE A (251{E) Blo (B8) - "2
A ERERIA (A HEE) BEEREE (B : WUEE) AENTECHEEE » 513
FEF I R AL ER RN REERZEGREZEEEHAARR
% BiEkr ECHER - WA EE - PSS (o) ELEMEFEB SN2
B2 o ' RAlhE=  (FEE R ) RATRE=r"  REEEEFRSmA N8 ERE A
rfH o A E E R YOS S R EE T R o TEASE R s AR S R S L AR
FE el AR I L [E] B LLB o (B SRR RN Bl A AR FIGE FH bl ~ Mg
FEERATEADUE - ILEREERERA LA AR - HESURE A - A EM

(2011) fERGERII T Iihask A R ELRER BB Ry LR - £ LI5S (2016 ) i SERTEE 53
FCERRA BT EE PR E LR R LR » DB e (E B el (B0 BT R A iR PR R R -
a2 (2008) DLVE T B L URER A AR o0 P R REERE AR BB BT - P IRE g

(2007) FBRESTFERNESHANE (Shapley value) FEETREN SR HLHI 2 i =,
BB S A R S RO = - BT AR EIREE KA R EEEUE » Bl
eI ra sk T - $EF(E (2007) DLEEREASHEERET LR e A BC Bl A & st e T 2L (]
L3 T TR SR R B B it 1 B i MR AR P2 e B R BRI ARER 2 fT 2

T AT E R A S A T R e A A B E S BR] - ERAER
st T SCHI A2 25 BRI SR s 228 (A - 2016 5 RLEERE » 2010a ~ 2010b ;5 HHIERE -
2000 ; $HH{E > 2007 5 PRELE - 200555 ) - JEBRKIZEEBEIARIE o FaEEIIRT 8
#H (o) WEHRBREFHFENSEIEENIE - LA &Y - B DL EBEH
PIRRERG{E (FBEEHE - 2010a ~ 2010b 5 #H{E - 2007 ) FXRFE - A EHHEEE
EHMER MG T 2 n] PR AT IR T Bpfid i =0 - (i3t B H 2 B TS RiE U E
1y HEFEIEERETE R SRR E BN - AR (2015) ~ BREZ (2016) -
FAE (2016) 55 - PEEMEMGEE [ FagbafEse - M (2022) FERREERE
ol E B T S EFTE R ER - B EEHE 2SS EIR R E R R K

32 2HERAOTERE TEESUE ) B RS ) B EAECEE o (FEE - 2021)
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[N

AR - 7E ([B2) ERRE2HEEe (%) MR - SRPREEE0ZE
BRI ER R RE B LR 22 PR A A

HHEHE  MEEIEEE  EEHREE BXmEd PR RY FEZAY WEREEER E #E
4 | | r r 2
v v | | | \

AFEE UMNA UM A A+B 2Hl BIEERSE WHFHEIENE BERAER &% SEREl
#50%[A] 3 80% (Al o, o, r o, roo,
el - AMERE 0 (BRI (sl CBAf)

A MR EEREEYIFTEREA U AFEREE (D) B EHiEH
O BAOTEHEE o AEEOEE o TEERAE o BRI
o i BHFER o BEEBIERERT o FHOER o BIEFEGER o BERRSTISEREE)

B2 #FEHRYEGHAT (o) 52 ME (r) M

PRETER T ST S A TR A R S R R A R SR - TR E 2%
(LA EE A e RIERIV FERY ZERIRE - (IHEERHEERIZEIRI 2 - DIOREERNTHER S
HrEEEQFAE B EIE 2B M ELQ)FEF AR E 2B ESE - 47
L e

(m)RAEETRyEATSLEME () wEL

HRi s R T R R BB SRR AR ERE LR T 1T 5 - K@ A
BT BT RAIRIR W R 2R S JRBR IR IE - DIGTE N A AR HERR AT TE
S A R B e R L [E] B R AP -

332 B8 BRI EREESREREMETKR A AR E S R LA AL
BB FRBERBEEZLILE ; 28 KREMRA - BiEE e EREEZ
o r"BEE  IREHE D ERS Rl 1 i B EEYIRE 2 MS BB B 18T 5 0 ¢ |
RS IR LA A LRy

34 %ISmEa@ﬁ%ﬂﬁ*@@’ﬁﬂ&tﬁEﬁiﬁﬁ%ﬂ)@ﬁigﬁm%ﬂﬁl@% FEB A PNE B AR S o)

ZRUAERRGR o AREITAN T ST A L - 22 50 B 5 DUSRE T [ 2 5 0k B a0 i S
%Eﬁ%ﬂ%é@ﬁ RSB ER » RS ATi ANRIA R & LLBIAHE - 2HRHEARE
T BRSO R R 2R EeE R e EE0REEITE o FH AR -k
FIARIFIRE - AR REERTRE - BEINRBERA - S ki S A S0V EERE » i El
THEHTAEA BT F R« (FBEEE » 2010a ¢ 85)

35 E T ERT R BB RERAH 2%« (WHHESEMEERIE) THEEE
fifi g (BABIR > 2020) 5 f TERMIVAEE ) B T ARRAE , ¢ TERHEAT AT SRS,
(B > 2016 : 36) -

36 BT EHTREISE =8 LIE SRt i~ BEEY) « MUEREFE S - S EE AT T E T
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BB SR TAT R BN R B - i - R
KL S PRSP E R RIS RIS e A 2R+ OB 3ol HER i 23 8158,
DAE IS R SRR AT R SR AR - ST ST SR
TEEBEEAREREA » A RS I - Tt
TR R - RE R AL RE - (558 - 2011 5 BREIH
2006) ARSHELBETERAS - FHUBIEE % - THERSY - HHEHE
S IR S A S BRI B R T A + FEATIN 8% — 7
=.

RS B A BUE 25 T HRIHRE - SCRAT NS e
AL 7SR R B 1 e BRI B E | AR O B
STRENM » HRERAGES BRI (FRLLBIZHBIER ) MR - S
HRTTROT A T BRI+ A AERER S T AL © SRR AR REE - 1
5L HERIZEF R » RAHERS SIS R IR - SR B R B
A+ AT Chold-up) HIJEER -

B MR AR TR So BT HE » FTLUET B ~ G~ BESY » ST
T HE RS P+ BBt -4 A LR B S SR+ T Y — (BT
HE (AR 7 ECHT S 3 T R BRI BB (BHAME  2015) o« Rt
T B2 T 2 B IR G SR BT SR BR AR (AR + 2006 3 Fh250E
2006 3 #BRHE + 2007) + FEFUEBH IR LR A - (REPILAETRT 5
HOFE(TUIE » DUSHUE RS LLBIRIRERS ST (THO » 2005 5 BHRHE + 2006 3 HiFfE -
2007) BFHE T+ LIS {7 (DS 00 7 T 225 1 R BT £ 4 P IR 2
U1 DR HESH A (R R SR PRI -

FIE o - SERR » HE TR A(E (B LE R R £ (13 B FUSE 70T BE T 1% - S A 2RV s A
o EERESRCAE - R I A BB LB AN - T RERIE B I B R 0 Be < R ] -
SRR IO REREE LR - BTk L Fr A REAE i 2 RER B R - S5 BT R 13l
FARSEIRERERIEME - HIBRIL R BB LERE R -

37 RFEREN A B e A R AR 2 - HER2ER () HREHERE () &
E o BB FEEERRREEHE T - R S SREN R T HGE TR AR SRR B (E
ZIYECEER - WHE LR ARIE SR © REFEHEIBCLLSR « BORr ik 43t R SR b
FIMEAE - HIRILFRI B BRER - G BTk Lt R SRR B LERE L -

38 AT TR S B AR TR 1 2 E R AR - RIEEEH 2 TS 2B IR H B HES
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Bl $133.4 $7,120 $165.9 $8,856 | 24.38%
B2 $133.4 $7,120 $167.9 $8.961 25.86%
Al $131.5 $5,379 $162.9 $6,664 | 23.89%
L4 A2 $130.2 $5,326 $166.2 $6,800 | 27.68%
B1 $130.2 $6.,950 $162.1 $8,653 | 24.50%
B2 $130.2 $6.950 $165.4 $8,.827 | 27.01%
Al $129.9 $5314 $162.7 $6,654 | 2522%
1318 Bl $128.6 $6,864 $160.1 $8,546 24.50%
B2 $128.6 $6,864 $162.7 $8,720 | 27.04%
Al $128.3 $5,248 $158.2 $6470 | 23.29%
o A2 $127.0 $5,195 $159.8 $6,538 | 25.85%
Bl $127.0 $6,779 $157.4 $8.400 | 23.91%
B2 $127.0 $6,779 $157.4 $8.400 | 23.91%
g - $131.6 - $164.5 - 24.96%
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